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Our Asset Management Track Record
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Change in Mizuho Realty One Group’s AUM
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Since Mizuho Realty One Group entered separate account fund formation in earnest in fiscal 2012,
it has managed office buildings and other assets in diverse fund classes and regions as well as formed bridge funds for REITs.
As of March 31, 2020, the group’s AUM was approximately 500 billion yen.
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Mizuho Real Estate Management’s New Asset Management Track Record
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(100 million yen)
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Fiscal year 2019, thanks to the acclaim of Mizuho’s groupwide support and East Japan
Railway Company entrusting MREM with the asset management of their real estate fund
business’ first private fund, MREM exceeded 90 billion yen, resulting in a total AUM of 355.7 2012 2013 2014 2015 2016 2017 2018 2019
billion yen. With residential fund projects on the rise, sourcing also increased.
*Switched to change in the AUM of MREM alone in 2012
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*Only those with prices presented
Sourcing by Fiscal Year (100 million yen) Sourcing by Fiscal Year (Properties)
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Cumulative 8-Year Asset Management Track Record (Private Funds)
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Cumulative Track Record of All Funds (Separate Accounts)
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The acquisition total of all funds (value-add, core and development sites) by third-party investors was 542.7 billion yen.
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Fund Figures by Type (as of March 31, 2020)
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Recent Value-Add Track Record
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Smart Wellness Office Certification for 47-Year-Old Osaka Kokusai Building
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Osaka Kokusai Building is a landmark super-high-rise rental office building in Honmachi, Chuo Ward, Osaka.
In order to manage it over a long term, we leveled the yearly construction costs, surveyed the breakdown risk
of equipment past its service life, examined the cost performance of investment to save energy and planned
facility renovations. As a result, we obtained not only a CASBEE Real Estate S ranking but also Smart
Wellness Office certification. We believe that for a building constructed in 1973 to obtain this certification is
socially significant as effective use of high-quality architecture, and these strategic renovations led to an
even higher occupancy rate.
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*1. Achieved an approximately 30% reduction in yearly electricity consumption in fiscal 2018 (from 15,801,058 kWhiyear in FY2009 to 11,196,771 kWhyear in FY2018)
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Age-appropriate facility maintenance
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Examination of energy saving effects from a long-term and
strategic perspective
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Provision of spaces and programs to increase tenant satisfaction
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30% Reduction in Yearly
Electricity Consumption
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Recent Newly Formed Funds

i-il2007 7 & ERB W

Launched Management of Two New Funds

EEREREVORENEIT 77> R AFIETFAX— A7 772 R £ EABBLE L.

F EICBEEMEI W ROIREAST 7 7> FEE15] 2 JRRAARI N T E<ATIE>TERBALE L,

We launched management of a stable Mizuho Private Core Fund | for institutional investors.

We also launched management of JREAST Fund I, consisting mainly of properties near train stations, for JR East Group and Mizuho.

BTRTFAN—=RAT TPV

Mizuho Private Core Funds
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These are private funds mainly for regional financial
institutions. Based on a policy of stable medium- to
long-term management, management of the first fund
was launched in January 2020 incorporating
residences in the Tokyo metropolitan area. Due to
investor response, management of the second fund
was launched in September 2020.
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JREAST Fund
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Conceived by JR East, this is the real estate fund
business’ first private fund for which management
launched in February 2020. In addition to the
company'’s liquid properties in the Tokyo metropolitan
area (one office building and two retail facilities), it also
acquired one property (a retail facility) externally for a
total of four properties.
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Kazuma Ohe,
President and Representative Director
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Mizuho Realty One is your best partner in managing real estate.
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Since our founding in 2002 as Simplex Investment Advisors Inc., our development and management expertise has allowed us to
provide clients at home and abroad with a wide variety of investment opportunities as the real estate investment market has grown.

Through becoming a wholly owned subsidiary of Mizuho Trust & Banking in 2015 and changing the name to Mizuho Realty One
Group in 2018, we were established as the Mizuho Financial Group’s sole real estate-only asset manager in name and reality.

Under the holding company Mizuho Realty One Co., Ltd., the group meets clients’ diverse real estate investment needs and
provides investors with optimal solutions and investment products through Mizuho Real Estate Management Co., Ltd.,
whose strengths are acquisition, management, development and value-add, and Mizuho REIT Management Co., Ltd., which
manages the assets of One REIT and One Private REIT.

Having become a member of Mizuho, a general financial consulting group, we offer peerless value by leveraging Mizuho’s
extensive, tenacious client base, Mizuho Trust & Banking’s real estate-based consulting expertise and our own passion for
real estate and cultivated ability to add value, conceiving excellent, innovative ideas not captive to conventional thinking.

Furthermore, we are customer-first in our conduct, fully compliant and thorough in our pursuit and protection of investor profit.
Our management values client-employee engagement, adapts to the new normal, ESG investment and other social
changes and emphasizes sustainability.

Through these measures, we aim to remain your best, most trusted partner in real estate.

Thank you for supporting Mizuho Realty One Group.
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Groupwide number of employees/qualification holders
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The following is the number of persons with certifications or qualifications (non-exhaustive list) as of March 31, 2020 at Mizuho Realty One,
Mizuho Real Estate Management and Mizuho REIT Management. *

EHEYENS| T Registered real estate broker 48 Z#RIEEE T Second-class architect 1
NEPFEEST & b v X 22—  Realestate securitization master 27 TNENFEEIETE T Real estate appraiser 3
—f#RIEEEL  First-class architect 10 /ANER4 ST+ Certified public accountant 3
Ef#7F )X~ Securities analyst 3 TlEE L Judicial scrivener 2
T7o0TF4RxTv— Facility manager 4 —REITEBIEIEH T Fistclass plumbing engineer 2
— iR EEE T IEH L First-class construction engineer 5 — BB TS TEIRFE T Fistolass electrical engineer 2
EILEEEIEL  Buiding manager 10 BEIBF 4T & supervising engineer 1
ITXIFX—EIEE  Energy manager 3
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* Includes full-time officers, contract part-time and seconded

does not include part-time officers and temp workers. Includes employees working concurrently at more than one of the three companies mentioned above.





